[image: image1.emf]031006     FINANCE COMMITTEE MINUTES   October 6, 2003     MEMBERS PRESENT:                  Vice Chairman, Richard Buley                     Barbara Hart - Berard             Patti Dunn - O’Connell             William Crow             MEMBERS NOT PRESENT: Chairman, Paul Tsatsos     James Papai             Rober t Horacek         OTHERS PRESENT:     Karl J. Stinehart, Chief Administrative Officer            Paul Nowicki, Treasurer/Collector/Clerk            Tom Scanlon, Town Auditor            David Kononitz, School Building Committee            Linda Carr, Town Accountant            Carol DellaGiust ina, Assistant Town Accountant                Secretary, Robin Solek       The scheduled meeting of the Finance Committee was called to order at 6:30 p.m. by  Vice Chairman, R. Buley      The next meeting for the Finance Committee will be on October 27, 2003 at 6:45 at th e  STRHS auditorium.     A MOTION  was made by P. Dunn - O’Connell, seconded by R. Buley (Vote Unanimous)    to accept the minutes of September 22, 2003 as amended.      Town Auditor, Tom Scanlon gave the members of the Finance Committee an overview  on town budget iss ues. He explained the new changes for the audit as well as depreciation  of assets.  There was discussion and explanation on how to price out the value of a road.  Mr. Scanlon provided information on fraud. There has to be a plan written out on how  fraud coul d occur.     Town Accountant, L. Carr showed examples of the charts she is working on that explain  to the town residents how the tax dollars are spent. The members of the Finance  Committee gave their suggestions as  well. She  will continue to work on this. B.  Hart - Berard stated that J. Clegg, Assessor  will need to write a few paragraphs for the flyer  insert that provides information on the property re - evaluation.     B. Hart - Berard stated she would like to amend the Capital Financing Policy. She is  scheduled to be  on the agenda for the Board of Selectmen’s meeting on October 20,  2003.     The members of the Finance Committee would like to invite Chairman, Nick Danielle of  the Sewer Implementation Committee to the next meeting.    


[image: image2.emf]The dates for the MMA  Annual Meeting and  Trade Show  are January 16 and January 17,  2004. The committee members need to fill out the forms provided so the arrangements  can be made for those attending.                   Being that there was no further business to be brought before the Committee,  A MOTION  wa s    made by P. Dunn - O’Connell, seconded by R. Buley (Vote - Unanimous) to adjourn at  8 :35p.m.     Respectfully submitted,           Robin Solek   Secretary, Finance Committee  


